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MISSION
To serve as a National Agency for the promotion and development of the Handloom sector.

CORPORATE OBJECTIVE
1. To enhance its competitive edge in providing quality raw material i.e. yarn, dyes & 

chemicals  through improved supply chain management.

2. To maintain viability of operations through effective utilization of available resources.

3. To take up the developmental programmes so as to contribute to increasing the awareness 
of schemes / products and marketing avenues etc.

4. To continue to act as a channel for routing Central Government funds, loans & grants to 
handloom agencies to aid in speedy implementation of programmes for development of the 
sector.

5. To ensure increasing contribution from personnel through training/counselling and to 
ensure career progression opportunities.
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(1) National Handloom Development Programme: National Handloom Development Programme
( NHDP) is being implemented as a centrally sponsored programme for development of handlooms, 
having following components:-

(i) Comprehensive Handlooms Development Scheme (CHDS) has been formulated by merging the 
components of Integrated Handloom Development Scheme (IHDS), Marketing & Export Promotion 

thScheme (MEPS) and Diversified Handloom Development Scheme (DHDS), implemented during the 11  
Plan.  Sub-components of the CHDS are as follows:-
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5.  PERFORMANCE REVIEW AND STATE OF AFFAIRS OF THE CORPORATION: 

The turnover of the corporation has gone up by 20% over the previous year from 
Rs.184003.11 lac in the FY 2013-14 to Rs.221696.30 lac in the FY 2014-15.

The profit before tax has gone up by 110% from Rs 1839.40 lac in the FY 2013-14 to 
Rs.3860.08 lac in the FY 2014-15 and the net profit after tax has gone up by 111% from Rs. 1203.28 lac 
in the FY 2013-14 to Rs.2540.00 lac in the FY 2014-15 on account of increase in turnover and increase 
in service charges under Yarn Supply Scheme (YSS) from 1.5% to 2% of yarn value.  The net worth of 

st st 
the corporation has gone up from Rs. 4916.86 lac as on 31  March, 2014 to Rs.6788.00 lac as on 31
March, 2015.

It is a matter of great satisfaction that the corporation is a debt free corporation and is able to 
manage its entire working capital requirement from its internal resources.

The Government of India has been implementing the 'Yarn Supply Scheme' (YSS) through 
your corporation, facilitating the uninterrupted and easy availability of yarn at reasonable prices so as to 
maintain the economic viability of the weaving community.  Cotton hank yarn is the major consumed 
variety in the handloom sector.  Other varieties of yarn have also been used based on the demand and 
preferences received through market feed back by the handloom weavers.  

Depots are also set up through handloom agencies for ensuring easy and uninterrupted 
st

supplies.  Uptill 31  March, 2015, the number of depots notified as stabilized as per Board approved 
st

criteria are 790 nos. (762 nos. as on 31  March, 2014).  Depots are considered as stabilized, where 
there are atleast two transactions during the last 12 months in case the depot was allotted in earlier 
years and atleast one transaction where the depot was allotted during the current year.

To mitigate the cost disadvantage of Handloom sector, the Government of India has allowed 
th

10% price subsidy on hank yarn to be distributed in the handloom sector under YSS w.e.f.  06  Jan., 
2012. The subsidy is being provided upfront in the invoice to the beneficiaries.  Corporation is supplying 
the yarn to the handloom weavers under the 10% Price Subsidy component of the scheme.

The yarn supplies during the year 2014-15 were 1487.42 lac kg. valuing Rs.216729.90 lac 
which include 1484.30 lac kg. valuing Rs.216077.51 lac under Yarn Supply Scheme as compared to 
supplies of 1270.03  lac kg. valuing Rs. 180350.15 lac which include 1262.09 lac kg. valuing Rs. 
178845.79 lac under the Yarn Supply Scheme during the last financial year 2013-14. The yarn supplies 
under the 10% Price Subsidy Component of Yarn Supply Scheme (included in the yarn supplies 
mentioned above) during the year 2014-15 were 286.34 lac kg. valuing Rs.102683.49 lac as compared 
to 227.02 lac kg. valuing Rs.70939.97 lac during the last financial year 2013-14. 

Corporation is arranging quality dyes for the benefit of handloom weavers and the supplies 
during the financial year 2014-15 were 36.90 lac kg. valuing Rs.4947.87 lac as compared to supplies of 
36.31 lac kg. valuing Rs. 3569.00 lac during the last financial year 2013-14.

Corporation is negotiating the yarn rates with the suppliers centrally for purchase of bulk 
quantities to obtain bulk quantity discounts with a view to provide the yarn to Handloom weavers at 
competitive/ lowest rates. Rates are placed on corporation's website as well, on monthly basis for 
access by the weaver agencies, resulting in better transparency.     

Corporation is operating 10 nos. Warehouses (Previous year 5 nos.) at Guwahati (Assam), 
Samudragarh (West Bengal), Sitapur (Uttar Pradesh), Chirala (Andhra Pradesh), Kannur (Kerala), 
Bhubaneshwar (Odisha), Karimnagar (Telangana), Agartala (Tripura), Godda (Jharkhand) and 
Moradabad (Uttar Pradesh) for ensuring timely supply to the handloom weavers/ agencies.  The yarn 
supply made through these warehouses during the year 2014-15 was 2.28 lac kg. valuing Rs.645.67 
lac as against 0.41 lac kgs. valuing Rs.126.13 lac during the last financial year 2013-14.   
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12. INDEPENDENT DIRECTOR'S DECLARATION: 
Directors on the Board of the corporation are appointed by the Administrative Ministry. Corporation 

has been requesting the Ministry to appoint the independent directors.The appointment of Independent 
directors is yet to be made by the Ministry.  During the year there was no independent director on the 
board of the corporation. Thus, the declaration pertaining to independent director does not apply.

13. DISCLOSURE ON REAPPOINTMENT OF INDEPENDENT DIRECTORS:
During the year there was no independent director on the Board of the corporation. Hence, 

disclosure pertaining to reappointment of independent directors does not apply.
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14. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT & REMUNERATION INCLUDING 
CRITERIA FOR DETERMINING QUALIFICATIONS, ATTRIBUTES, INDEPENDENCE ETC.:

thVide notification F.No.1/2/2014-CL.V dated 05  June, 2015, Ministry of Corporate Affairs, 
Government of India, has exempted Government companies from disclosure of this information under 
section 134(3)(e) of the Companies Act, 2013.

15. ANNUAL EVALUATION OF PERFORMANCE OF BOARD, ITS COMMITTEE AND 
DIRECTORS:

th
Vide notification F.No.1/2/2014-CL.V dated 05  June, 2015, Ministry of Corporate Affairs, 

Government of India, has exempted Government companies from disclosure of this information under 
section 134(3)(p) of the Companies Act, 2013, in case the directors are evaluated by the administrative 
ministry of the company.  Since, the director on the Board of the corporation are evaluated by the 
Administrative Ministry i.e. Ministry of Textiles, hence not applicable.

16. DIRECTORS, KEY MANAGERIAL PERSONNEL (KMP) APPOINTED AND RESIGNED
As per communication received from the Office of Development Commissioner for Handlooms, 

Ministry of Textiles, Government of India, following changes had taken place among directors on Board 
of the corporation, since last Annual General Meeting:

Your Directors place on record the appreciation for guidance and valuable services rendered by 
Shri Dinesh Kumar and Shri Samir Kumar Biswas as Chairman and Shri A K Sharma as director, during 
their tenure on the Board of Corporation.

There is no change (appointment/ resignation) in Key Managerial Personnel (KMP) during the 
year.

Director on the Board of the corporation hold their office at the pleasure of President of India.

17. MANAGING DIRECTOR RECEIVING COMMISSION OR REMUNERATION FROM HOLDING 
OR SUBSIDIARY COMPANY:

Corporation has no holding or subsidiary company, hence not applicable.

18. RATIO OF DIRECTORS' REMUNERATION TO MEDIAN EMPLOYEES' REMUNERATION AND 
OTHER DISCLOSURES: 

During the year, the remuneration of Managing Director was Rs. 22.48 lac and median employee's 
remuneration was Rs.4.78 lac. The Managing Director's remuneration comes to 470% of median 
employees' remuneration.

19. DIRECTOR'S RESPONSIBILITY STATEMENT:
In view of provisions of the Companies Act, 2013, your Directors hereby declare that:-

i) in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures.
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20. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:
The corporation has evolved a system of internal control commensurate with the size of the 

corporation. In order to make the internal control more effective, besides comprehensive internal audit 
manual, the new check points are also advised to the internal auditors from time to time on need basis.  
The internal audit of the corporation is conducted by the internal audit team of the corporation as well as 
outside independent Chartered Accountants.  As per the decision of the Audit Committee, the head 
office and regional offices of the corporation are audited by the internal audit wing and outside 
Chartered Accountants alternatively every year.  The internal control and audit systems are being 
reviewed periodically by the Audit Committee and corrective measures are taken, wherever necessary, 
for continuous improvement.

21. VIGILANCE:
The vigilance department of the corporation is headed by the Vigilance Officer, who reports to the 

Managing Director of the corporation. The Vigilance Department follows the guidelines issued by the 
Central Vigilance Commission from time to time.  Corporation is adopting preventive vigilance.  No 

st 
case is pending for follow up/ action as on 31 March, 2015, with the Vigilance Department of the 
corporation.

Vigilance week is observed every year to educate the employees about safe business practices in 
their day to day working.  During the year, 'Vigilance Awareness Week' with the theme "Combating 

th stCorruption - Technology as an enabler" was observed from 27  Oct., 2014 - 01  Nov., 2014.  The week 
was started with taking the pledge (vigilance), by the employees, administered by the Vigilance Officer 
of the corporation.  During the week, essay writing competition and debate competition on topics 
relating the vigilance were conducted, wherein, various employees participated.  Vigilance week was 
observed at head office as well as at all regional offices of the corporation.

22. REPLY TO AUDITOR'S COMMENTS:
The report of Statutory Auditors' alongwith comments of C&AG U/s 143(5) & 143(6) of Companies 

Act, 2013 is placed in the Annual report. The reply to the comments, if any, of the Statutory Auditors and 
C&AG is placed as annexure to the Directors' Report.

23. SECRETARIAL AUDIT REPORT AND REPLY TO THE COMMENTS OF SECRETARIAL 
AUDITORS:

The report of Secretarial Auditors' U/s 204(1) of Companies Act, 2013 and reply to the comments, if 
any, of the Secretarial Auditors is placed as annexure to the Directors' Report.

24. FRAUDS REPORTED BY THE CORPORATION IN NOTES ON ACCOUNTS:
An employee posted at yarn depot - Pondru, misappropriated an amount of Rs.4.66 lac received by 

ii) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the  state of affairs of the corporation at the end of the financial year and of the profits of the 
corporation for that period.

iii) the Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the 
corporation and for preventing and detecting fraud and other irregularities. 

iv) the directors had prepared the annual accounts on a going concern basis and

v) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively.
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him towards sales of yarn at the depot.  An inquiry was conducted against him and suitable action has 
also been taken against him as per rules of the corporation. During the year, a sum of Rs.3.60 lac has 

stbeen recovered from him and the balance amount of Rs.1.06 lac has been recovered from him after 31  
March, 2015.  

2 no. cheque leaves of Indian Bank - Hyderabad account of the corporation were stolen from the 
Regional Office and thereafter, these cheques were drawn by the accused for Rs.5 lac each (Total 
Rs.10 lac) and encashed through his account in IDBI Bank - Hyderabad by putting forged signatures on 
the cheques.  FIR was lodged against the accused with the local police station and a case was also 
registered in appropriate court.  Simultaneously, the claim was also lodged with the Indian Bank - 
Hyderabad for Rs.10 lac (as per RBI guidelines) alongwith forensic lab report.  An amount of Rs.3.20 

th
lac has been received from the Hon'ble Court on 25  April, 2015  in cash, which was deposited by the 
local police in the Hon'ble Court after recovery of it from the accused.  The balance amount of Rs.6.80 

st lac has been recovered from the Indian Bank after 31 March, 2015.

25. CONTINGENT ASSETS:
Interest receivable from the parties under legal proceedings is Rs.65.23 lac (Previous year - Rs. 

65.23 lac).

26. LOANS & GUARANTEES:
Corporation has not given any loan or guarantee, hence not applicable.

27. RELATED PARTY TRANSACTIONS:
Corporation has no related party transaction. 

28. MATERIAL CHANGES AND COMMITMENTS AFTER DATE OF FINANCIAL STATEMENTS: 
Steps have been taken to close the Joint Venture Company named M/s Bharat Handloom 

Marketing Company Ltd. (BHMCL) based on the decision of its Board of Director in their meeting held 
st on 01 Nov., 2014.  The corporation has received a net amount of Rs.66.04 lac from M/s BHMCL (after 

thdeducting the proportionate expenses relating to the incorporation etc., worth Rs.3.96 lac) on 24
 March, 2015 towards the return of the capital.

29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING AND OUTGO:

Corporation is not carrying on any manufacturing activity. Accordingly, the issue pertaining to 
Technology absorption does not apply to corporation.  Similarly, corporation is not dealing in foreign 
exchange, as it is not carrying on any import/ export activity.  During the year, there is no foreign 
exchange transaction.

30. RISK MANAGEMENT POLICY:
Corporation is not dealing in foreign exchange.  Further, the surplus funds, if any, are invested in 

short term deposits with the banks, which include mainly public sector banks.  Thus, there is no financial 
risk.  

31. CORPORATE SOCIAL RESPONSIBILITY (CSR):
During the year, corporation revised its CSR Policy in accordance with the provisions of Section 

135 of newly enacted Companies Act 2013 and revised DPE guidelines.  The revised policy named 
'NHDC CSR & Sustainability Policy 2014' has been uploaded on corporation's website, after its 

thapproval by the Board of Directors in its meeting held on 24  Nov., 2014.
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CSR COMMITTEE: 
The terms of reference of the CSR Committee, as proposed in the DPE guidelines on Corporate 

st thGovernance for CPSEs was noted by the CSR Committee in its 1 meeting held on 24  Nov., 2014.  The 
composition of CSR Committee and the related information is placed herein below:

th thThe CSR Committee met 2 times during the year 2014-15 at regular intervals (24  Nov.2014 & 24  
March 2015).

The details of average net profit u/s 198 of the Companies Act 2013 and CSR expenditure is placed 
herein below:-
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As per DPE guidelines on CSR, the corporation continued the CSR activity during the year 2014-15 
and provided handlooms alongwith start up raw material and/ or 'Add on' equipments/ accessories, 
Battery Linked Inverter Lighting Units (BLILU) to BPL weavers in North Eastern and Hilly Areas and 
blankets to help the flood affected victims in Jammu and Kashmir. Corporation has spent an amount of 
Rs.74.20 lac (Previous year - Rs.36.20 lac) for this purpose during the year, which comes to 6.77% 
(Previous year - 5.23%) of the average Net Profit (as per section 198 of Companies Act 2013) for the 
last 3 years.

The number of beneficiaries covered under the CSR activity (handlooms alongwith start up raw 
material and/ or 'Add on' equipments/ accessories and BLILUs) is 469 (Previous year - 278).

32. NAME OF COMPANY BECOMING/ CEASING TO BE SUBSIDIARY/ ASSOCIATE/ JOINT 
VENTURE:

Corporation had formed a joint venture company named Bharat Handloom Marketing Company 
Ltd. (BHMCL), among NHDC (35%), ACASH (55%) and Exim Bank (10%), which was incorporated on 

th st 
12 Feb., 2014.   The Board of M/s BHMCL in its meeting held on 1 Nov., 2014 observed that the 

 company has not been able to  take off its activities as envisaged and it would not be advisable to 
duplicate the efforts due to the reasons of undertaking similar type of activities by the other CPSEs 
under the Ministry of Textiles. In view of this Board decided that the company M/s Bharat Handloom 
Marketing Company Ltd. (BHMCL) may be closed with immediate effect.

Accordingly, steps have been taken to close the company.  The corporation has received a net 
amount of Rs.66.04 lac from M/s BHMCL (after deducting the proportionate expenses relating to 

th
incorporation etc., worth Rs.3.96 lac) on 24  March, 2015, towards return of the capital.

Corporation has no subsidiary or associate company.
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33. CONSOLIDATED FINANCIAL STATEMENT:
Corporation has no subsidiary, hence, the consolidated financial statements are not applicable to 

the corporation.

34. DEPOSITS:
Corporation has not accepted any deposit from public under Chapter-V of the Companies Act, 

2013.

35. GOING CONCERN STATUS: 
There is no change in going concern status of the corporation.

36. ISSUE OF SHARES WITH DIFFERENTIAL RIGHT, SWEAT EQUITY, EMPLOYEE STOCK 
OPTION:

Corporation has not issued any share with differential right, sweat equity, employee stock option 
during the year, hence, not applicable.
 
37. ACKNOWLEDGEMENT:

Your Board is thankful to the Ministry of Textiles, Office of Development Commissioner for 
Handlooms, Government of India and other Ministries and departments in Central and State 
governments for their support and guidance given to the corporation in carrying out its activities and 
operations.

Your Directors are grateful to the Comptroller & Auditor General of India, Members of Audit Board, 
Statutory and Branch Auditors and Bankers for their help, cooperation and guidance.

Your Board expresses sincere gratitude to the various user agencies/ other concerned agencies for 
their support and confidence reposed in the organization and looks forward to mutually rewarding 
relationship in future.

Your Directors wish to place on record their appreciation for the continued co-operation received 
from all the Spinning Mills and Manufacturers of dyes & chemicals and fabrics directly as also through 
their organised set-ups. Your Board also wishes to record its deep gratitude to all the members of 
NHDC family for their enthusiasm, dedicated work and cooperation and look for their continuous 
involvement.

For and on behalf of Board of Directors

thDated: 20  Oct., 2015
Place: New Delhi

Sd/-
 ( Alok Kumar )

Chairman
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a. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:
NHDC's philosophy on Corporate Governance envisages ethical business conduct and attainment 

of highest level of transparency, accountability and equity in all facets of operations and all its 
interactions with its stakeholders including shareholders, employees, bankers, auditors and the 
Government.  The corporation constantly endeavours to achieve the highest levels of standards of 
corporate governance in order to enhance the long term stakeholders' value and maintain good 
standards of Corporate Governance.  Corporation has well established, transparent and fair 
administrative set up to provide for professionalism and accountability.

b. BOARD OF DIRECTORS:
The Board of the corporation is well structured except the appointment of independent directors, for 

which, request has been made to the Administrative Ministry for their induction on the Board.  Presently, 
it consists of 3 members, of whom, two are the nominee of the government of India (including 
Chairman) and one is the Functional Director (i.e. Managing Director).  The Directors on the Board are 
appointed by the Government of India in terms of Article 94 of the Articles of Association of the 
corporation.

Constitution of Board of Directors and the related information is placed herein below: 

ANNEXURE TO DIRECTORS’ REPORT
REPORT ON CORPORATE GOVERNANCE
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CORPORATE GOVERNANCE CERTIFICATE

To,
The Members,
National Handloom Development Corporation Limited

th10  Floor, Vikas Deep, 22-Station Road, Lucknow-226001

We have examined the compliance of the conditions of Corporate Governance of National 
Handloom Development Corporation Limited, (hereinafter referred to as "Corporation") for the year 

st
ended on 31  March, 2015 as stipulated in the guidelines on Corporate Governance for Central Public 
Sector Enterprises, 2010 of Department of Public Enterprises, Ministry of Heavy Industries & Public 
Enterprises, Government of India and annexure mentioned there under (hereinafter referred to as 
'Guidelines')

The compliance to the conditions of Corporate Governance is the responsibility of the 
management. Our examination is limited to the procedures and implementation thereof, adopted by the 
corporation for ensuring the compliance to the conditions of Corporate Governance as stipulated in 
above mentioned guidelines. It is neither an audit nor an expression of opinion on the financial 
statement of the Corporation.

In our opinion and to the best of our information and according to the explanations given to us, 
we hereby certify that the corporation has complied with the conditions of Corporate Governance as 
stipulated in above mentioned guidelines except the provision regarding composition of Board, Audit 
Committee and Nomination & Remuneration Committee due to non-appointment of adequate number 
of Independent directors by the concerned Ministry & risk management plan.

We further state that such compliance is neither an assurance as to the future viability of the 
Corporation nor the efficiency or the effectiveness with which the management has conducted the 
affairs or the Corporation.

For Amit Gupta & Associates
Company Secretaries

      Sd/-
Amit Gupta
Proprietor
C.P.No.4682

Date: September 19, 2015
Place: Lucknow
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Sd/-
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SUB-DIRECTIONS IN RESPECT OF NATIONAL HANDLOOM DEVELOPMENT 
CORPORATION, UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013, FOR THE 

YEAR 2014-15
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Date : 15.10.2015

To,
The Chairman,
National Handloom Development Corporation Limited

th th
10  &11  Floor, Vikas Deep,
 22, Station Road,
 Lucknow - 226001

Sub. :  Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the 
Companies Act, 2013 on the Financial Statements of National Handloom Development Corporation 

st
Limited for the year ended 31  March, 2015.

Sir,
I am forwarding the comments of the Comptroller and Auditor General of India Under Section 

143(6)(b) of the Companies Act, 2013 on the Financial Statements of National Handloom Development 
st

Corporation Limited for the year ended 31  March, 2015. These comments should be published in the 
company's Annual Report.

Your's faithfully

                                                                                                             Sd/-
(Vimalendra Patwardhan)

Principal Director of Commercial Audit
& Ex-officio Member, Audit Board-II

New Delhi-110002

Encl. : as above
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE 
FINANCIAL STATEMENTS OF NATIONAL HANDLOOM DEVELOPMENT 
CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH, 2015

The preparation of financial statements of National Handloom Development Corporation 
Limited for the year ended 31 March 2015 in accordance with the financial reporting framework 
prescribed under the Companies Act, 2013 is the responsibility of the management of the 
company. The statutory auditor appointed by the Comptroller and Auditor General of India under 
Section 139 (5) of the Act is responsible for expressing opinion on the financial statements under 
Section 143 of the Act based on Independent Audit in accordance with the standards on auditing 
prescribed under Section 143 (10) of the Act. This is stated to have been done by them vide their 
Audit Report dated 18 September 2015.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a 
supplementary audit under Section 143(6)(a) of the Act of the financial statements of National 
Handloom Development Corporation Limited for the year ended 31 March, 2015. This 
supplementary audit has been carried out independently without access to the working papers of 
the statutory auditor and is limited primarily to inquiries of the statutory auditor and company 
personnel and a selective examination of some of the accounting records. On the basis of my Audit 
nothing significant has come to my knowledge which would give rise to any comment upon or 
supplement to statutory auditors' report.

For and on behalf of the
Comptroller and Auditor General of India

                                                                                                               Sd/-
(Vimalendra Patwardhan)

Principal Director of Commercial Audit
& Ex-officio Member, Audit Board-II

New Delhi

Place : New Delhi
Date : 15.10.2015
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PARTICULARS NOTE NO. Figures as at the 
end of current 

reporting period
(Rs.)

Figures as at the 
end of the previous 

reporting period
(Rs.)

1 2 3 4
I. EQUITY AND LIABILITIES

1 Shareholder's funds
a) Share Capital 1 190000000 190000000
b) Reserves and Surplus 2 495207597 306668468

2 Non- current liabilities
a) Deferred tax liabilities ( Net) 3 -21550361 -28457743
b) Other long term liabilities ( Corpus) 4 198052986 219901728
c) Other long term liabilities 4 -

                                 

-
d) Long term provisions 5 -

                                 

-

3 Current liabilities
a) Short term borrowings 6 -

                                 

-
b) Trade payables 7 2208114340 1707909393
c) Other current liabilities 8 783726722 523333919
d) Short term provisions 9 272829761 221369782

TOTAL 4126381045 3140725547

II. ASSETS
Non current assets    1 
(a) Fixed Assets

i) Tangible assets 10 118225308 47156023
ii) Intangible assets 11 207003 358152
iii) Capital work in progress 12 3194300 0

b) Long term loans and advances 13 359078 271633
c) Other non current assets(Corpus) 14 198052986 219901728

2 Current assets
a) Inventories 15 13238103 9154520
b) Trade receivable 16 1755917033 1485663094
c) Cash and cash equivalents 17 404783936 659812416
d) Short term loans and advances 18 1623390958 710356744
e) Other current assets 19 9012340 8051237

TOTAL 4126381045 3140725547

NATIONAL HANDLOOM DEVELOPMENT CORPORATION LIMITED
stBALANCE SHEET AS AT  31  MARCH 2015

Note 1 to 30 and significant Accounting Policies annexed to Balance sheet as at the end of current reporting period and Statement of Profit and
Loss and cash flow for the year ended on that date form an integral part of Accounts.

Sd/- Sd/-Sd/-
Jai Gopal Mahajan Alok Kumar

Dy. Gen. Manager (F&A)/ Company Secretary Chairman Managing  Director

Sarvepalli Srinivas

As per our Report of even date
                                             For A Srivastava & Co.

Chartered Accountants

 

Sd/-
CA Akhilesh Kumar Srivastava

Partner
Place: Lucknow M.No. 089673
Date: 18.09.2015 F.R.No. 511001C
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PARTICULARS NOTE NO. Figures for the 
current reporting 

period
( Rs.)

Figures for the 
previous reporting 

period
( Rs.)

I.     (a) Revenue from operations 20 22169630328 18400310568
(b) Grant in-aid against reimbursement 20 2168976222 1616917664

of expenditure under Yarn Supply Scheme
II. Other Income 21 65690521 74454472

III. Total Revenue ( I+II) 24404297071 20091682704

IV. Expenses:
Purchases of stock in trade 22 23163502844 19081579977
Reimbursement of Transportation/depot charges 23 642274775 570846727

Changes in inventories/stock in trade 24 -4083583 -1084206

Employee benefits expenses 25 151931975 186785087
Finance costs 26 0 0
Depreciation and amortization expenses 10 & 11 4897931 2332182
Other expenses 27 50286819 42833754

Total Expenses 24008810761 19883293521

V. Profit before exceptional and extraordinary items and tax ( III-IV) 395486310 208389183

VI. Exceptional items 28 9478627 24449208

VII. Profit before extraordinary items and tax    ( V-VI) 386007683 183939975
VIII. Extraordinary Items

IX. Profit before tax ( VII- VIII) 386007683 183939975

X Tax expense:
1 Current Tax 29 125100000 80835000
2 Deferred Tax 3 6907382 -17222568

XI. Profit ( Loss) for the period from continuing operations ( IX - X) 254000301 120327543

XII. Profit/loss from discontinuing operations

XIII. Tax expenses of discontinuing operations

XIV. Profit/(loss) from discontinuing operatios ( after tax) ( XII-XIII) 0 0

XV. Profit( Loss) for the period ( XI + XIV) 254000301 120327543

XVI. (i) Earnings per equity share ( Before extra ordinary items)
138.67 76.20(1)

(2)
Basic
Diluted 138.67 76.20

        (ii) Earnings per equity share ( After extra ordinary items)
133.68 63.33(1) Basic

(2) Diluted 133.68 63.33

NATIONAL HANDLOOM DEVELOPMENT CORPORATION LIMITED
stSTATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31  MARCH 2015

Note 1 to 30 and significant Accounting Policies annexed to Balance sheet as at the end of current reporting period and Statement of Profit and

Loss and cash flow for the year ended on that date form an integral part of Accounts.

As per our Report of even date
For A Srivastava & Co.
Chartered Accountants

Sd/-
CA Akhilesh Kumar Srivastava

Partner
Place: Lucknow M.No. 089673
Date: 18.09.2015 F.R.No. 511001C
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NOTES  ON  ACCOUNTS

1 SHARE CAPITAL
Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of the 
previous 

( Rs.)

Authorized

20,00,000  Equity  shares  (Previous  year         20,00,00,000       20,00,00,000
20,00,000 Equity shares) of Rs. 100/- each

Issued, Subscribed & Paid-up

18,98,465 Equity shares of Rs. 100/- each
fully paid in cash held by Government of
India through DCH office (Previous year
18,98,465 Equity shares of Rs. 100/- each) 189846500 189846500

1,535 Equity shares of Rs. 100/- each 
fully paid up without payment being 
received in cash (Shares allotted to The
President of India through DCH Office 
against company's incorporation expenses,
(Previous year 1,535 equity shares of 
Rs. 100/- each) 153500 190000000 153500 190000000

TOTAL 190000000 190000000

NATIONAL HANDLOOM DEVELOPMENT CORPORATION LIMITED
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2 RESERVES & SURPLUS
Figures as at the 

end of current 

reporting period          
( Rs.)

Figures as at the 
end of the 

previous 

( Rs.)

(A) RESERVES:
(I) Reserve for developmental Activities

as  per last Balance sheet       2496547 2499969
Add : Amount transferred from Statement of
Profit & Loss 2430000 1580000

Less: Utilization during the year 2427149 1583422

Total (i) 2499398 2496547

(II) Post Retirement Medical Corpus
As  per last Balance sheet       2485803 1723862
Add : Amount transferred from Statement of 1839000 1032000

               profit & loss
Add : Interest Earned during the year 260151 172834
Less: Utilization during the year 676608 442893

Total (ii) 3908346 2485803

Total (i+ii) 6407744 4982350

(B) SURPLUS
As  per last Balance sheet       301686118 212166370
Add : Amount transferred from Statement of 
Profit & Loss
Current year profit 254000301 120327543
Less:-
Proposed Dividend 51100000 24100000
Corporate Tax on Dividend 10402938 4095795
Amount transferred to reserve for
developmental activity 2430000 1580000

Transferred to post retirement medical corpus 1839000 1032000

Depreciation on Assets not having remaining 
life as on 31.03.2014 as per Companies Act 
2013 1114628 0

SURPLUS(B) 488799853 301686118

TOTAL (A+B) 495207597 306668468

Proposed Dividend per Equity Share 26.89 12.68

(i) An amount of Rs. 1839000 (Previous year Rs. 1032000) being 1% of the profit before tax (PBT) for FY 2013-14 
has been contributed to the "Post Retirement Medical Corpus" during FY 2014-15. The medical benefit under 
"Post Retirement Medical Scheme" is allowed to the superannuated employees by utilizing the said medical 
corpus.

(ii) An amount of Rs. 1114628 (Previous Year Nil) has been adjusted from Surplus towards Depreciation during the 
year in respect of the Tangible and Intangible Assets which have no remaining life as on 31.03.2014, in 
accordance with the provisions of the Companies Act 2013.
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Deferred Tax 
Assets ( Rs.)

Deferred Tax 
Liability ( Rs.)

5457204

6096002

12834483
19840659

Provision for Deceased Employee Scheme 231976
196449

33103567 11553206
-21550361

-28457743

6907382

Difference between book value of depreciable assets as per books of accounts and 
written down value as per tax depreciation

Other deferred tax liability giving rise to timing difference 
Deferred Tax Assets
Provision for doubtful debts and advances etc.
Provision for leave salary

Other deferred tax asset giving rise to timing difference- (VRS)

Components of Deferred Tax Assets and Deferred Tax Liability As at the end of current 
reporting period

Deferred Tax Liabilities

Total
Net Deferred Tax Liability/ (Asset) as at the end of current reporting period

Net Deferred Tax Liability/ (Asset) as at the end of previous reporting period

Net Liability / (Asset) charged to Statement of Profit and Loss during the current 
reporting period

Considering the average rise in salary and D.A., the assumption for salary escalation rate for the purpose of Actuarial 
Valuation for the current year was reduced from 18% to 16%. As a result of which excess provision against Leave 
Salary has been written back during the year resulting in decline in Deferred Tax Asset.

3. DEFERRED TAX LIABILITY ( Net)
The break up of net deferred tax liability as at the end of current reporting period is as under: 
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4 NON CURRENT LIABILITIES  – OTHER LONG TERM LIABILITIES 
I) Other Long Term Liability ( Corpus)

Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of the 
previous 

( Rs.)

(A) Corpus Fund ( Marketing Complex)
a) Receipt from Govt. of India 82580850 82580850

b) Less: Amount  adjusted/ refunded to Govt. 48158949 48158949

c) Principle amount refundable to Govt. (a-b) 34421901 34421901

d) Amount realized from agencies
    including adjustments 96929609 96655743

92485036 91441116

f) Refundable to agencies (d-e) 4444573 5214627

g) Balance (a-b+d-e) or (c+f) 38866474 39636528

h) Amount of Interest earned less
    miscellaneous expenditure

123713400 109528872

 Total (g+h) 162579874 149165400

(B) Corpus Fund ( Mega Cluster )
a) Receipt from Govt. of India 65000000 65000000

b) Amount of Interest earned 27973112 23236328

c) Total (a+b) 92973112 88236328

d) Less: Amount transferred for utilization in
              Mega Cluster 57500000 17500000

Balance (c-d) 35473112 70736328
GRAND TOTAL ( A+B) 198052986 219901728

II) Other Long Term Liabilities
Figures as at the 

end of current 
reporting period                        

( Rs.)

Figures as at the 

end of the 
previous 

( Rs.)

Security Deposit - -
Total 0 0

e) Less: Amount paid for acquisition of
              space/ other expenses etc. for
              complexes on behalf of agencies

(i) Funds released by the Govt. of India amounting to Rs. 82580850 (Previous Year Rs. 82580850) for outright 
purchases of Marketing Complexes at Mumbai, Indore, Jaipur, and New Delhi on behalf of user agencies, after 
initially crediting them to Corpus Fund (Marketing Complex) Account, have been utilized for purchase of 
Marketing Complexes. The amount of Rs. 96929609 (Previous Year Rs. 96655743) received from user agencies 
has been credited to the corpus fund and expenditure incurred on setting up of marketing complexes amounting to 
Rs. 92485036 (Previos Year Rs. 91441116) has been charged to the corpus fund. The interest earned on fixed 
deposits created from unspent corpus fund, after adjusting the Misc. expenditure if any, amounting to Rs. 
123713400 (Previous Year Rs. 109528872) has been credited thereto.
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(ii) As per Government directives, the funds released by Govt. of India amounting to Rs. 65000000 (Previous Year 
Rs. 65000000) for supply of yarn to the Handloom weavers in Varanasi and Sivsagar Mega cluster have been 
utilized for arranging the yarn supply to handloom weavers in Mega Cluster. The amount of interest earned on 
fixed deposits amounting to Rs. 27973112 (Previous Year Rs. 23236328) has been credited thereto.  

5 NON - CURRENT LIABILITIES - LONG TERM PROVISION

0 0

6 CURRENT LIABILITIES - SHORT TERM BORROWINGS

0 0

7

2104856439 1579989973Sundry creditors 
(Includes Rs.1191677841 payable to S.S.I 
units – Previous year Rs.908577601)
Advance from customers/others 103257901 127919420

Total 2208114340 1707909393

Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of the 
previous 

( Rs.)

Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of the 
previous 

( Rs.)

Figures as at the 
end of current 

reporting period          

( Rs.)

Figures as at the 
end of the 

previous 

( Rs.)

Secured Loans

From banks against hypothecation of book 
debts and moveable assets -

                         
-

Corporation has taken an over-draft limit of Rs. 2000000 at Regional Office Panipat against security of Fixed Deposits.

CURRENT LIABILITIES – TRADE PAYABLES
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(i) The balance confirmation is a continuous process.  The year end balances as at the end of current reporting 
period has been sent to all the creditors and other parties for confirmation, however, confirmation has been 
received as follows:-

Amount 
outstanding           

Amount 
outstanding           

( Rs.) ( Rs.)

Creditors 598 2104856439 234 1108793777

Advance from customers/ others. 1486 103257901 204 26563236

Particulars Total Confirmation received as at 
the end of current reporting 

period

No. of agencies No. of agencies No. of 
agencies 

Amount 

(%) (%)

39.13 52.68

13.73 25.73

% of Confirmation of 
balances as at the end of 
current reporting period

The confirmed balances shown above do not include those, where there is any dispute, but only those 
balances where the entries on account of difference/ reconciliation are acceptable to both the parties.  The 
balances which are pending for confirmation will be reviewed and reconciled in due course and the 
adjustment, if any, required in these cases will be made as soon as reconciled.

ii) Sundry Creditors includes amount of Rs. 443293684 (Previous year Rs. 290264391) payable to Small Scale 
Industries, outstanding for more than 30 days as at the end of current reporting period. The amount due to 
creditors being small scale industries as above has been withheld based on the arrangement with them, 
wherein, the payment will be released to them only after realization of the payment from the corresponding 
debtors.  

iii) Besides above, there are no micro and small enterprises, to whom the company owes dues which are 
outstanding for more than 45 days as at the end of current reporting period. This information is required to be 
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 and has been determined 
to the extent such parties had been identified on the basis of information available with the corporation.  This 
has been relied upon by the auditors.

8

Security deposits 936472 660739
13195980 10297172

Retention money 341649 341649
Earnest money 654762 650717
Corpus fund (Cluster development) 136578237 131985237
Corpus fund (Mega Cluster) 57500000 17500000
Transportation and depot payable 542549238 337485242
Other Liabilities 31970384 24413163

Total 783726722 523333919

Figures as at the 

end of current 
reporting period

( Rs.)

Figures as at the 

end of the 
previous 

reporting period

( Rs.)

CURRENT LIABILITIES – OTHER CURRENT LIABILITIES

Govt. grants/participation money (See detail below)
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AHEMDABAD

ADJUSTMENT/
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9

Income tax 80835000 125100000 205935000 80826750 8250
Accrued leave 96539987 0 96539987 12036596 13916568
Provision for gratuity liability 814000 0 814000 814000 0
Provision for ex-gratia 14985000 15640000 30625000 14945859 39141
Proposed dividend 24100000 51100000 75200000 24100000 0
Corporate tax on proposed dividend 4095795 10402938 14498733 4095795 0

221369782 202242938 423612720 136819000 13963959

CURRENT LIABILITIES – SHORT TERM PROVISIONS

Balance as at the 
end of previous 
reporting period

Addition during 
the year Total

Payment/ 
utilization/ 

charged off

Written 
back during 

the year

( Rs.)

125100000
70586823

0
15640000
51100000
10402938

272829761

Balance as at 
the end of 

current 
reporting 

period

i) The Proposed dividend per equity share for the current reporting period is Rs. 26.89 ( Previous year Rs. 12.68).

ii) Corporation is maintaining a Gratuity fund with M/s LIC wherein annual contribution is made to the fund based on 
the amount determined as per actuarial valuation. The corporation is getting the actuarial valuation from an 
independent actuary, as per the requirement of revised AS-15 at the year end. Excess Provision of Gratuity 
Liability amounting to Rs. 10023165 has been written back during the year. The fund against the same is lying with 
M/s LIC.

iii) Considering the average rise in salary and D.A., the assumption for salary escalation rate for the purpose of 
Actuarial Valuation for the current year was reduced from 18% to 16%. As a result of which excess provision 
against Leave Salary amounting to Rs. 13916568 has been written back during the year.

iv) Defined Benefit Plan
The obligation for leave encashment  and gratuity is recognized based on the present value of obligation 

determined by actuarial valuation using the Projected Unit Credit Method as per revised AS-15.
The reconciliation of opening and closing balances of defined benefit obligation in respect of leave 

encashment and gratuity is as below:-

( Rs.)

For the current 
reporting period

For the previous 
reporting period

96539987 63586575
0 0
0 43074694

13916568 0
12036596 10121282
70586823 96539987

Particulars LEAVE ENCASHMENT

Defined benefit obligation at the beginning of the year as per actuarial valuation
Add: Amount received from new joinee etc. from other PSU. 
Add: Amount provided by charging to current year’s expenses
Less: Excess Provision written back during the year
Less : Benefit paid/ leaves en-cashed
Defined benefit obligation at year end

ii) Corpus Fund ( Cluster Development) amounting to Rs. 136578237 ( Previous year Rs. 131985237) has been 
received from 509 clusters (Previous year 466 clusters ) as Corpus Fund for supply of yarn under the Integrated 
Handloom Cluster Development Scheme of Govt. of India. 

iii) Corpus Fund (Mega Cluster ) amounting to Rs. 57500000 ( Previous year Rs. 17500000) in respect of 2  Mega 
Clusters ( Previous year 2 Mega Cluster) has been transferred to the concerned Regional Offices for supply of 
Yarn and Dyes & Chemicals to the handloom weavers in those Mega Clusters.

iv) Other liabilities include Rs. 8965122 ( Previous year Rs.9354854) refundable on account of participation money 
received towards exhibition from agencies.
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(Rs.)

For the current 
reporting period

For the previous 
reporting period

107217399 79866062
9266246 8279437

814000 29353864

7750716 10281964
109546929 107217399

0 814000
10023165 0

99523764 108031399

ACTURIAL ASSUMPTION

For the current 
reporting period

For the previous 
reporting period

For the current 
reporting period

For the previous 
reporting period

Mortality table
Rate of discounting. 7.95% 9.07% 7.95% 9.07%
Future salary rise. 16.00% 18.00% 16.00% 18.00%
Attrition rate. 2.00% 2.00% 2.00% 2.00%

Particulars GRATUITY

Defined benefit obligation at the beginning of the year with LIC
Add : Actual Return on Plan Asset
Add : Contribution paid to LIC during the year.

LEAVE ENCASHMENT

Less : Benefit paid/ claim settled by LIC
Defined benefit obligation at year end with LIC.
Add : Further provision made against contribution towards Gratuity fund.
Less : Excess provision made against contribution towards Gratuity fund written back

Defined benefit obligation at year end after provision.

GRATUITY

I. ASSUMPTIONS: For the current 
reporting period

( Rs.)

Discount rate Previous year 9.07%
Rate of return on Plan Assets Previous year 8.70%
Salary Escalation Previous year 18.00%
Attrition Rate Previous year 2.00%
Discount Rate Current year 7.95%
Rate of return on Plan Assets Current year 7.95%
Salary Escalation Current year 16.00%
Attrition Rate Current year 2.00%

II. Table Showing Change in the Present Value 
of Projected Benefit Obligation

For the current 
reporting period

( Rs.)

Present Value of Benefit Obligation at the Beginning of the Period 108031399
Interest Cost 9798448
Current Service Cost 1744326
Past Service Cost - Non-Vested Benefit Incurred During the Period -
Past Service Cost - Vested Benefit Incurred During the Period -
Liability Transferred In/ Acquisitions -
(Liability Transferred Out/ Divestments) -
(Gains)/ Losses on Curtailment -
(Liabilities Extinguished on Settlement) -
(Benefit Paid Directly by the Employer) -
(Benefit Paid From the Fund) -7750716
The Effect Of Changes in Foreign Exchange Rates -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions -9852426
Actuarial (Gains)/Losses on Obligations - Due to Experience -2447267
Present Value of Benefit Obligation at the End of the Period 99523764

NHDC GRATUITY AS AT THE END OF CURRENT REPORTING PERIOD
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III. Table Showing Change in the Fair Value of 
Plan Assets

For the current 
reporting period

( Rs.)

Fair Value of Plan Assets at the Beginning of the Period 107217399
Expected Return on Plan Assets 9327914
Contributions by the Employer 814000
Expected Contributions by the Employees -
Assets Transferred In/Acquisitions -
Assets Transferred Out/ Divestments -
Benefit Paid from the Fund -7750716
Assets Distributed on Settlements -
Effects of Asset Ceiling -
The Effect Of Changes In Foreign Exchange Rates -
Actuarial Gains/(Losses) on Plan Assets - Due to Experience -61668
Fair Value of Plan Assets at the End of the Period 109546929

IV. Actuarial (Gains)/Losses Recognition For the current 

reporting period
( Rs.)

Actuarial (Gains)/Losses on Obligation For the Period -12299693
Actuarial (Gains)/Losses on Plan Asset For the Period 61668
Subtotal -12238025
Actuarial (Gains)/Losses Recognized -12238025

V. Actual Return on Plan Assets For the current 
reporting period

( Rs.)

Expected Return on Plan Assets 9327914
Actuarial Gains/(Losses) on Plan Assets - Due to Experience -61668
Actual Return on Plan Assets 9266246

VI. Amount Recognized in the Balance Sheet For the current 
reporting period

( Rs.)

Present Value of Benefit Obligation at the end of the Period -99523764
Fair Value of Plan Assets at the end of the Period 109546929
Funded Status (Surplus/ (Deficit)) 10023165
Unrecognized Past Service Cost at the end of the Period -
Net (Liability)/Asset Recognized in the Balance Sheet 10023165

VII. Net Interest Cost for Current Period For the current 
reporting period

( Rs.)

Present Value of Benefit Obligation at the Beginning of the Period 108031399
Fair Value of Plan Assets at the Beginning of the Period -107217399
Net Liability/(Asset) at the Beginning 814000
Interest Cost 9798448
Expected Return on Plan Assets -9327914
Net Interest Cost for Current Period 470534
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VIII. Expenses Recognized in the Statement of 
Profit or Loss for Current Period

For the current 
reporting period

( Rs.)

Current Service Cost 1744326
Net Interest Cost 470534
Actuarial (Gains)/Losses -12238025
Past Service Cost - Non-Vested Benefit Recognized During the Period -
Past Service Cost - Vested Benefit Recognized During the Period -
Expected Contributions by the Employees -
(Gains)/Losses on Curtailments And Settlements -
Net Effect of Changes in Foreign Exchange Rates -
Change in Asset Ceiling -
Expenses Recognized in the Statement of Profit or Loss -10023165

IX. Balance sheet reconciliation For the current 
reporting period

( Rs.)

Opening Net Liability 814000
Expense Recognized in Statement of Profit or Loss -10023165
Net Liability/(Asset) Transfer In -
Net (Liability)/Asset Transfer Out -
Benefit Paid Directly by the Employer -
Employer's Contribution -814000
Net Liability/(Asset) Recognized in the Balance Sheet -10023165

X. Category of Assets For the current 
reporting period

( Rs.)

Government of India Assets -
State Government Securities -
Special Deposits Scheme -
Debt Instruments -
Corporate Bonds -
Cash And Cash Equivalents -
Insurance fund 109546929
Asset-Backed Securities -
Structured Debt -
Other -
Total 109546929

XI. Other Details For the current 
reporting period

( Rs.)

No of Active Members 208
Per Month Salary For Active Members 8563802
Projected Benefit Obligation (PBO) 99523764
Prescribed Contribution For Next Year (12 Months) -

XII. Experience Adjustment For the current 
reporting period

( Rs.)

Actuarial (Gains)/Losses on Obligations - Due to Experience -2447267
Actuarial Gains/(Losses) on Plan Assets - Due to Experience -61668
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11

(Rs.)

For the 

current 

reporting 

period

For the 

previous 

reporting 

period

GROSS BLOCK
As at beginning of the year 2406821 2393360
Addition during the year -

              

13461
Transfer/ Sale/ Adjustments during the year-

              

-

                

Transfer to during the year 40500 -

                

As at end of the year 2447321 2406821
DEPRICIATION

As at beginning of the year 2048669 1943605
Adjustment during the year -

              

-

                

Tansfer to during the year 33372
Transfer to general reserve 35731
Depriciation during the year 122546 105064
As at end of the year 2240318 2048669
NET BLOCK

As at beginning of the year 358152 449755

As at end of the year 207003 358152

 NON CURRENT ASSETS- INTANGIBLE ASSETS

COMPUTER SOFTWARE
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12 NON CURRENT ASSETS - CAPITAL WORK IN PROGRESS

Capital work in progress 3194300 0

TOTAL 3194300 0

13 NON CURRENT ASSETS - LONG TERM LOAN AND ADVANCES

Security Deposit 359078 271633

TOTAL 359078 271633

Figures as at the 

end of current 
reporting period

( Rs.)

Figures as at the 

end of previous 
reporting period

( Rs.)

Figures as at the 
end of current 

reporting period
( Rs.)

Figures as at the 
end of previous 

reporting period
( Rs.)

The Capital Work in Progress of Rs. 3194300 (Previous Year Nil) is on account of capital expenditure incurred at Branch 
Office Mumbai.

14 OTHER NON CURRENT ASSETS (CORPUS)

(A) Deployment of Corpus Fund (Marketing Complexes)
In Current account 526650 527570

In Fixed deposit account 157092494 143975716

Interest accrued but not received on fixed deposit 4960730 4662114
TOTAL( A) 162579874 149165400

Figures as at the 
end of current 

reporting period

( Rs.)

Figures as at the 
end of previous 
reporting period

( Rs.)

Figures as at the 
end of current 

reporting period

( Rs.)

Figures as at the 
end of previous 
reporting period

( Rs.)

(B) Deployment of Corpus Fund (Mega Cluster)
In Current account 25000 25000

In Fixed deposit account 34061871 69439195

Interest accrued but not received on fixed deposit 1386241 1272133
TOTAL(B) 35473112 70736328

GRAND TOTAL(A+B) 198052986 219901728
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15 CURRENT ASSETS - INVENTORIES

(As taken, valued and certified
    by the management)
    - Stock-in-trade - At cost (less written off

 

       for obsolescence) or net realizable value 13238103 9154520
       whichever is less.

TOTAL 13238103 9154520

16 CURRENT ASSETS- TRADE RECEIVABLE

SUNDRY DEBTORS (unsecured)
i) Over six months

 

        - Considered good 83928083 78293468
        - Considered doubtful 34142893

 

33879074
118070976 112172542

        - Less:  Provision for doubtful debts -34142893 83928083 -33879074 78293468

ii) Others (Considered good) 1671988950 1407369626
TOTAL 1755917033 1485663094

Figures as at the 

end of current 
reporting period

( Rs.)

Figures as at the 

end of previous 
reporting period

( Rs.)

Figures as at the 

end of current 
reporting period

( Rs.)

Figures as at the 

end of previous 
reporting period

( Rs.)

(i) The balance confirmation is a continuous process.  The year end balances as at the end of current reporting 
period has been sent to all the Trade Receivables for confirmation, however, confirmation has been received 
as follows:-

Trade Receivables 1065 1790059926 253 1064121327

Particulars Total Confirmation received as at the 
end of current reporting period

No. of agencies Amount 
outstanding (Rs.)

No. of agencies Amount 
outstanding 

(Rs.)

23.76 59.45

% of Confirmation of 
balances as at the end of 
current reporting period

No. of 
agencies 

(%) 

Amount 
outstanding 

(%)

The confirmed balances shown above do not include those, where there is any dispute, but only those 
balances where the entries on account of difference/ reconciliation are acceptable to both the parties.  The 
balances which are pending for confirmation will be reviewed and reconciled in due course and the 
adjustment, if any, required in these cases will be made as soon as reconciled.

ii) Trade Receivables for Rs. 1790059926 (Previous year Rs.1519542168) include a sum of Rs.9687798 
(Previous year: Rs.10606931) for which suits have been filed by the corporation with appropriate courts.  
Further, Trade Receivables include Rs. 20097431 (Previous year Rs. 19943331) receivable against supply of 
fabric wherein the corporation is having corresponding dues to creditors, payable only after realization. The 
fabric creditors are Rs. 21839219 (Previous year Rs. 21549649). Trade Receivables also includes a sum of 
Rs. 72385277 (Previous year Rs. 83397121) wherein supplies have been made against the revolving 
advance received by the corporation as Corpus Fund (Cluster Development)
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iii) The details of provision for doubtful Trade Receivables is placed herein below:-

Particulars Balance as at the 
end of previous 
reporting period

Addition during 
the year

Total Amount 
realized/ 
adjusted

Written off 
during the 

year

Provision for doubtful Trade Receivables. 33879074 2531347 36410421 2267528 0

( Rs.)

Balance as at 
the end of 

current 
reporting 

period

34142893

17 CURRENT ASSETS - CASH & CASH EQUIVALENTS

Balances with scheduled bank 231572072 214480375
Balances with non- scheduled bank 10556 2213860
Cash and stamps in Hand 45009 122259
Bank deposits upto 12 month 173156299 442995922
Bank deposit exceeding 12 month -

                     

-
TOTAL 404783936 659812416

Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of previous 

( Rs.)
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Deposits

Receivables
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i) The details of provision for doubtful assets is placed herein below:-

Particulars Balance as at 
the end of 

previous 
reporting period

Addition 
during the 

year

Total Amount 
realized/ 
adjusted

Written off 
during the 

year

Balance as at 
the end of 

current 
reporting 

period

a) Provision for doubtful advances to
    suppliers.

1604717 0 1604717 0 0 1604717

b) Provision for doubtful advances to staff. 126274 0 126274 0 0 126274
c) Provision for doubtful advances to others. 135151 0 135151 0 0 135151
d) Provision for doubtful deposits. 86130 0 86130 0 0 86130
e) Provision for doubtful receivables. 1664419 0 1664419 0 0 1664419
f) Provision for doubtful deferred accrued
   interest.

17934694 0 17934694 0 0 17934694

Total 21551385 0 21551385 0 0 21551385

ii) Decrease in Advance to Others as compared to last year is on account of capitalisation of Land worth Rs. 
67205500, which was shown in Advance to Others last year. Advance to Others include an amount of Rs. 
10023165 (Previous Year Nil) for advance lying with LIC of India against Gratuity Fund of the corporation.

iii) Advances to suppliers of Rs. 4837429 (Previous year Rs.6104114 ) include a sum of Rs. 726947 (Previous 
year Rs.726947 ) for which suit have been filed by the Corporation with appropriate courts.

iv) Loans and advances to Directors is Rs. Nil (Previous year Rs.Nil). Maximum amount due from directors at any 
time during the year was Rs. 532167 (Previous year Rs. 547175) being advance against Travelling bills.

v) Receivable from Government of India against grant-in-aid includes Rs. 4590210 (Previous year Rs.4262964) 
in respect of events wherein claims are to be submitted to the Government as at the end of current reporting 
period. The above amount includes Rs. 1649891 ( Previous year Rs.425675) wherein no GO has yet been 
received.

vi) Claims receivables Rs. 5025310 (Previous year Rs.4039853) includes Rs.  4024761 (Previous year 
Rs.4024761 ), which is due to be refunded by the income tax authorities, wherein, the major amount has been 
deposited by the corporation under protest based on the demand for earlier years. Claim Receivable also 
include an amount of Rs. 1000000  (Previous year Nil) which pertains to 2 nos. of cheques of Indian Bank, 
Hyderabad stolen and forged for Rs. 500000 each (totaling Rs. 1000000) and encashed by the accused 
though his account in IDBI Bank, Hyderabad, by putting forged signatures on the cheques. An amount of Rs. 
320000 has been received through Hon'ble Court from the accused and the balance amount of Rs.680000 

sthas been recovered from the Indian Bank after 31  March 2015.

vii) In respect of Deferred accrued interest for Rs. 17934694  (Previous year Rs.17934694) as shown above, the 
suit has been filed by the corporation with appropriate court. 

viii) Advance to staff Rs.1280911 (Previous year Rs.976347) as shown above include an amount of Rs. 105811  
(Previous year Nil) receivable from an employee of the corporation posted at Yarn Depot-Ponduru, on 
account of misappropriation of an amount of Rs. 466149 received by him towards sale of stock of yarn at the 
depot. During the year a sum of Rs. 360338 has been recovered from him and the balance amount of 

st Rs.105811 has been recovered from him after 31 March 2015.
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19 CURRENT ASSETS - OTHER CURRENT ASSETS

A) Interest accrued but not received 5103994 5565434

B) Post Retirement Medical Corpus
 -FDR against Medical Corpus 3180930 2163016
 -Accrued Interest on Medical Corpus 119146 60337
 -Balance with Scheduled Bank in Current
  Account 608270 3908346 262450 2485803

TOTAL (A+B) 9012340 8051237

Figures as at the 

end of current 
reporting period          

( Rs.)

Figures as at the 

end of previous 

( Rs.)

20 REVENUE FROM OPERATIONS

(a) Sales less returns
 -Yarn - Yarn Supply Scheme 22634585690 18593978103
           Less: 10% subsidy on Hank yarn -1026834928 21607750762 -709399718 17884578385
           General Scheme 65239848 150436888
 -Dyes & chemicals 494787034 356900491
 -Fabrics 1852684 8394804

Total (a) 22169630328 18400310568
(b) Grant-in-aid  against  reimbursement  of

expenditure under Yarn Supply Scheme 1090799607 872031808
10% Subsidy on Hank yarn 1026834928 709399718
Service charges against 10% yarn subsidy 
component under Yarn Supply Scheme 51341687 35486138

Total (b) 2168976222 1616917664
TOTAL (a+b) 24338606550 20017228232

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)

i) Grant in aid against reimbursement of expenditure under Yarn Supply Scheme amounting to Rs. 2168976222 
(Previous year Rs. 1616917664) on account of supply of yarn  has been accounted for on accrual basis.  Out 
of which, claims totaling Rs. 739941016 (Previous year Rs.549567207 ) are pending for submission to the 
government as at the end of current reporting period.

ii) Vide G.O.  No. 6/1/2012-DCH/P&S dt 17.01.2014 the Service Charges of the corporation under Yarn Supply 
Scheme have been enhanced by the Govt. of India to 2% as against 1.5% earlier in the plain region, 1.5% 
against 1% in hills and 1.25% against 0.75% in North Eastern Region.

21 OTHER INCOME

Profit on sale of assets 115222 0
Miscellaneous receipt/ tender Fees 2167290 1092998
Interest from bank/ vehicle loan/ others  32219107 63094902
Cash discount/ commission 619371 941797
Interest received from parties on overdue bills 3690302 5516847
Liabilities/ excess provisions  written back 624579 822848
Excess Provision for Gratuity liability written back 10023165 0
Provision no longer required written back 16231485 2985080

TOTAL 65690521 74454472

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)
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i) Decline in Interest from bank is due to decrease in bank deposits mainly because of delayed receipt of funds 
from Govt. of India during the year 2014-15, as a consequence of which corporation used its own funds for 
providing 10% price subsidy upfront to the handloom weavers against supply of yarn under the Yarn Supply 
Scheme (YSS).

ii) Considering the average rise in salary and D.A., the assumption for salary escalation rate for the purpose of 
Actuarial Valuation for the current year was reduced from 18% to 16%. As a result of which excess provision 
against Gratuity liability and Leave Salary Encashment amounting to Rs.10023165 and Rs. 13916568 
respectively has been written back during the year.

22 PURCHASES OF STOCK IN TRADE

Purchases less returns   
 -Yarn 22702185352 18744483263
 -Dyes & chemicals 459507534 328898856
 -Fabrics 1809958 8197858

TOTAL 23163502844 19081579977

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)

The value of Yarn procured from Micro and Small Enterprises (MSEs) (including MSEs owned by SC/ ST 
entrepreneurs) during the year 2014-15 is Rs.13210057036 (58.19% of total yarn procured) as against Rs. 
11386183000 (60.74% of total yarn procured) during the previous year 2013-14.

23 TRANSPORTATION/ DEPOT CHARGES

Transportation Charges 287298400 242524731
Depot Charges 354976375 328321996

TOTAL 642274775 570846727

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)

Transportation and depot charges under Yarn Supply Scheme amounting to Rs. 642274775 (Previous year 
Rs. 570846727) on account of supply of yarn has been accounted for on accrual basis.  Out of which, claims for 
expenses totaling Rs. 222062791 (Previous year Rs.171852624) are pending for submission to the 
government as at the end of current reporting period. Provision for transportation and depot charges payable to 
the user agencies has been made in accordance with the scheme.
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24
( In Rs.)

Opening Closing Increase (-)/

Stock Stock Decrease (+)
as at the end of 

previous reporting 

period

as at the end of 
current reporting 

period

Yarn 3072074 6959585 -3887511
Dyes & Chemicals 6082447 6278518 -196071
Fabrics 0 0 0
TOTAL 9154521 13238103 -4083582

Opening Closing Increase (-)/

Stock Stock Decrease (+)

ON 1.4.2013 ON 31.3.2014

Yarn 372707 3072074 -2699367
Dyes & Chemicals 7697608 6082447 1615161
Fabrics 0 0 0
TOTAL 8070315 9154521 -1084206

CHANGES IN INVENTORIES OF FINISHED GOODS WORK IN PROGRESS AND STOCK IN TRADE

TOTAL
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a) As per Accounting Standard -15 “Employee Benefits”, the disclosures of Employee Benefits as defined in the 
Accounting Standard is given below:-

Defined Contribution Plan

Contribution to Defined Contribution Plan, recognized as expense for the year is as under:

Figures for the 
current reporting 

period                         
( Rs.)

Figures for the 
previous 

( Rs.)

13300951 12213253Employer’s contribution to CPF/ FPF & EDLI Schemes.

Corporation’s provident fund is exempted u/s 17 of Employee’s Provident Fund Act, 1952. Condition to 
exemptions stipulates that the employer shall make good deficiency, if any, in the interest rate declared by the 
Trust against the statutory rate.

b) Considering the average rise in salary and D.A., the assumption for salary escalation rate for the purpose of 
Actuarial Valuation for the current year was reduced from 18% to 16%. As a result of which excess provision 
against Gratuity liability and Leave Salary Encashment has been written back and no further provision is 
made during the year.

26 FINANCE COSTS

Interest to bank/ others 0 0
Other Borrowing cost 0 0

Total 0 0

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)
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27 OTHER EXPENSES
Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 

( Rs.)

(a)  ADMINISTRATIVE EXPENSES

Travelling expenses (Including Rs. 4114393 for 
MD - Previous year Rs.5084779)

 

14093127 13258325

Payment to auditors 218382 170613
Board meeting expenses 0 0
Books & periodicals 123194 116021
Conveyance expenses 3696079 1663756
Electricity/water charges 2364473 1773177
Insurance 195625 91913
Legal & professional charges 1984522 1140991
Membership fees & subscription 52168 149408
Office upkeep 2257842 1819361
Printing & stationery 2771357 2769600
Postage/telegram/telephone & telex 4028361 3877193

Rent, rates & taxes (net of recoveries)              
(includes lease rent for residential accommodation 
of MD Rs. 252000 Previous year - Rs. 21000) 4232404 4017134

Repair & maintenance 2521766 3842111
Service vehicle expenses 999925 918915
Security expenses 1911947 490337
Miscellaneous expenses 30246 3535
TOTAL (a) 41481418 36102390

i) Payment made to auditors is as below:-
Audit Fee 101500 85000
Other Capacity 104143 83749
Travelling Exp. 12739 1864
TOTAL 218382 170613

(b) TRADE
Advertisement & publicity 685295 631294
Business promotion 441773 111196
Discount, commission & rebate 3809630 2486056
Bank charges 75918 116355
Freight & other charges 486619 118301
Meeting expenses 1713537 2263217
Tender fees 2100 303
Sales tax 0 28200
Transit Insurance on goods 283118 189654
Software implementation/ maintenance expenses 478336 627095
Data entry charges 829075 159693

TOTAL (b) 8805401 6731364
TOTAL (a+b) 50286819 42833754
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28 EXCEPTIONAL ITEMS

37242 68480
-

                         
-

2531347 19210756

a) Provision, Write off etc. 
Loss on sale of assets
Loss on impairment of assets
Provision for doubtful debtors
Provision for doubtful advances to supplier 0 35508

Sub Total 2568589 19314744

-509751 139271
0 963268

b) Prior Period Adjustments
c) VRS Compensation

d) Expenses on Corporate Social Responsibility (CSR) Activity 7419789 4031925

TOTAL ( a+b+c+d) 9478627 24449208

29 TAX EXPENSES- Current Tax

Income Tax for Current year 125100000 80835000

Income Tax for earlier year 0 0

Total 125100000 80835000

Details of Prior Year Adjustments (Net) for Rs.509751 - Credit (Previous year Rs. 139271 – Debit) are as under:-

Figures for the 

current reporting 
period                         
( Rs.)

Figures for the 

previous 
reporting period

( Rs.)

Figures for the 

current reporting 
period                         

( Rs.)

Figures for the 

previous 
reporting period

( Rs.)

( Rs.)

During the year provision for income tax of Rs. 125100000 (Previous year Rs. 80835000) has been made in the accounts.
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30 OTHER NOTES

1 CONTINGENT LIABILITIES & COMMITMENTS :-

(A) Contingent Liabilities:-

(a) Sales tax- Rs. 29161038 (Previous year Rs.11220365).

(i) The Trade Tax Department, Maharashtra has passed an Assessment Order in respect of Dyes and 
Chemicals Office Mumbai, raising a demand of Rs. 11220365 (including interest of Rs. 5747016) for 
the financial year 2006-07 and Rs. 2422296 (including interest of Rs. 1180093) for the Financial Year 
2007-08 by disallowing the exemption of transit sale u/s 6(2) of CST Act. The corporation has filed an 
appeal against these financial years which has been admitted for final hearing on part payment of Rs. 
1500000 against the financial year 2006-07 and Rs. 375000 against the financial year 2007-08.

(ii) Demand for Rs. 5388000 (Previous Year Nil) has been raised by the Sales Tax Department Chennai 
for the financial year 2011-12 and financial year 2012-13, on which a stay has been obtained from 
Hon'ble Madras High Court.

(iii) Demand for Rs.10130377 (Previous Year Nil) including interest for Rs. 4564236 (Previous Year Nil) 
th has been raised by the Sales Tax Deptt., Haryana by issuing Revision Order dated 16 June 2015 by 

adding the Grant-in-aid against freight reimbursement in the Gross Turnover for the year 2009-10. 
Corporation is filing an appeal against the said revision order in the Haryana Sales Tax Tribunal.

(b)  Claims/ demands against the corporation not acknowledged as debts.

(i) Interest on outstanding claimed by the suppliers Rs. 293000 (Previous year Rs.293000)

(ii) Court cases against the company - Rs. Nil (Previous year Rs. 2418000)

(iii) Bank guarantee issued in favour of M/s Karnataka Silk Marketing Board - Rs. 2000000 (Previous 
year Rs.2000000).

(iv) Corporate bond/ Bank Guarnatee in favour of Sales Tax Deptt., Haryana for Rs. 10130377 (Previous 
Year Nil).

(v) Lucknow Development Authority common service charges- Rs. 4577446 (Previous Year 4577446).

( B) Commitment:-

Estimated amount of contract remaining to be executed on capital account is Rs. 33220 (Previous year 
Rs.217000).

2 Since the amount is not ascertainable pending finalization of assessment by the concerned sales tax 
authorities, no provision for sales tax liability, if any, under the provision of Central and various State Sales Tax 
Acts has been made in respect of sales of yarn, dyes & chemicals and fabrics.

3 The Managing Director was allowed the use of Company Car during the year for non-duty journeys on 
payment of Rs.325/- per month.

4 Corporation had entered into a Joint venture with ACASH(55%) and EXIM Bank(10%) during the year 2013-
14. The Joint Venture company was incorporated in the name of Bharat Handloom Marketing Company 

thLimited w.e.f. 12  Feb 2014 vide CIN- U741400L2014PLC264795. Share of Corporation in the Joint Venture 
was limited to 35% of the authorized equity share capital (i.e., 35% of Rs. 20,00,00,000 divided into 
2,00,00,000 equity shares of Rs.10 each). Issued, subscribed and paid up capital of the Joint Venture 
Company amounted to Rs. 2,00,00,000, wherein corporation subscribed 35% share (Rs. 70,00,000  divided 
into 7,00,000 equity shares of Rs.10 each) in the year 2014-15. The Joint Venture was dissolved during the 
year 2014-15 and the equity subscribed by the company was received back after deducting proportionate 
preliminary expenses incurred during the incorporation of the Joint Venture. Amount of Rs. 66,03,525 was 
received after deducting the expenses amounting to Rs. 3,96,475, which is 50% of total preliminary expenses 
of Rs.7,92,950 incurred for the Joint Venture. The remaining 50% expenses amounting to Rs. 3,96,475 are 
borne by ACASH, as per decision of the Board of Directors of Joint Venture Company in its meeting held on 

st 01 Nov 2014.

5 Additional information pursuant to Schedule III Part II to the Companies Act, 2013:-

A) Licensed and installed capacity of production - Not applicable.
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(UNIT  IN LAC KGS)
(VALUE IN  RS.)

Unit Value Unit Value
1 Opening Stock - Current Year 0.081 3072074 0.339 6082447

 - Previous Year 0.003 372707 0.383 7697608
2 Purchase - Current Year 1487.546 22702185352 36.866 459507534

 - Previous Year 1270.107 18744483263 36.268 328898856
3 Sale - Current Year 1487.419 21672990610 36.901 494787034

 - Previous Year 1270.029 18035015273 36.312 356900491

4 Closing Stock - Current Year 0.208 6959585 0.304 6278518
 - Previous Year 0.081 3072074 0.339 6082447

Sl. No. PARTICULARS YARN DYES & CHEMICAL
Unit Value

- 1809958
- 8197858
- 1852684
- 8394804

FABRIC

C) Value of Import on CIF basis in respect of (i) Dyes & chemicals is Rs. Nil (Previous year Rs.Nil) and in respect 
of (ii) Raw Material (iii) Components  & spare parts (iv) Capital goods  is Rs. Nil (Previous year – Rs. Nil).

D) Earnings in Foreign Currency – Rs. Nil (Previous Year- Rs.Nil).

E) Expenditure incurred in foreign Currency - NIL  (Previous year - Rs. Nil).

F) Value of imported raw material, spare parts and components consumed - Rs. Nil (Previous year - Rs. Nil).

6 In accordance with the requirements of AS-17, i.e. Segment Reporting as issued by ICAI, Activity wise financial 
information as reporting segments consisting of Yarn, Dyes & Chemicals and Fabric is as under:-

Yarn Dyes & 
Chemicals

Fabrics Total

A) Primary information
1 Segment wise Revenue 21672990610 494787034 1852684 22169630328
2 Segment wise Results 415571875 15110592 -1174200 429508267
3 Unallocated overheads                               -                          -                        - -88222710
4 Interest from Bank & others                               -                          -                        - 20053244
5 Other Income                               -                          -                        - 114212
6 Prior period adjustments                               -                          -                        - 0
7 Provision/ write off etc.                               -                          -                        - 24554670
8 Profit before tax                               -                          -                        - 386007683
9 Provision for Tax including earlier year                               -                          -                        - -125100000

10 Deferred tax                               -                          -                        - -6907382
11 Profit after tax 254000301
12 Segment-wise assets 1930526718 147116800 18880505 2096524023
13 Unallocable Corporate Assets (Including

Financial Assets).
                              -                          -                        - 2029857022

14 Total Assets                               -                          -                        - 4126381045
15 Segment wise liabilities includes Bank

Borrowing
2877007315 61554230 21839219 2960400764

16 Unallocable Corporate liabilities (Including
Bank Borrowings)

                              -                          -                        - 480772684

17 Total liabilities                               -                          -                        - 3441173448
18 Depreciation segment-wise 3009905 241914 0 3251819

(Amount in Rs.)

B) Quantitative information in respect of Opening Stock, Purchases, Sales and Closing stock are as under:-

Notes:- i. There is no inter segment transaction in segment-wise revenue.
ii. Segment- wise result includes interest on overdue bills/ deferred accrued interest for Rs.3690302.
iii. Segment-wise result includes liabilities/ provisions written back for Rs. 10647744 (credit) , previous year                           

adjustments  for Rs. 509751(credit)  and provisions & write off etc made for Rs. 2544564 (Debit).
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B) Secondary Information Name of the 
Region 

Segment 
Revenue 

RO Panipat 8071504368

RO Coimbatore 7540084309

RO Hyderabad 3141658161

Name of the 
Region

Assets

RO Panipat 1238783175

RO Hyderabad 351452700

Name of the 
Region

Addition to 
Fixed Assets

RO Panipat 554829

RO Hyderabad 1661232

3 Additions to fixed assets for the segment where
assets are 10% or more of the total assets of
all geographical segments. 

(Amount in Rs.)

1 Segment Revenue by geographical area for the
segment whose revenue is 10% or more of
total revenue of all geographical segments.

2 Segment assets by geographical location of
assets of the segment whose assets are 10%
or more of total assets of all geographical
segments. 

7 Note 1 to 30 and Significant Accounting Policies annexed to Balance sheet as at the end of current reporting 
period and Statement of Profit and Loss and Cash Flow for the year ended on that date form an integral part 
of Accounts.

8 The figures of previous year have been re-casted/ re-grouped wherever necessary to render them 
comparable with the figures of current year.

9 Figures have been rounded off to the nearest rupee.

Sd/- Sd/-      Sd/-
Jai Gopal Mahajan Sarvepalli Srinivas Alok Kumar
Dy. Gen. Manager (F&A)/ Managing  Director Chairman
Company Secretary  

As per our Report of even date
For A Srivastava & Co.

Chartered Accountants
 

   Sd/-
CA Akhilesh Kumar Srivastava

Partner
Place: Lucknow    M.No. 089673
Date: 18.09.2015            F.R.No. 511001C
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NATIONAL  HANDLOOM DEVELOPMENT CORPORATION LTD, LUCKNOW
st

CASH FLOW STATEMENT FOR THE YEAR ENDING 31  MARCH 2015

Cash & Cash Equivalent represent :
1 Cash in Hand 45009 122259
2 Balance with Banks in Current & Fixed deposit Account 404738927 659690157

Total 404783936 659812416

Notes :
1 Cash flow statement has been prepared under the indirect method as set out in the AS-3, issued by the ICAI.

2 Previous year's figures have been regrouped / re-classified wherever applicable.

Sd/- Sd/- Sd/-
Jai Gopal Mahajan Sarvepalli Srinivas               Alok Kumar
Dy. Gen. Manager (F&A)/ Company Secretary  Managing  Director                     Chairman

As per our Report of even date

For A Srivastava & Co.

Chartered Accountants

Sd/-
Place: Lucknow CA Akhilesh Kumar Srivastava

Date: 18.09.2015 Partner

M.No. 089673

F.R.No. 511001C

(Amount In Rs.)

PARTICULARS 2014-15 2013-14

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 386007683 183939975
Adjustments  :

i Depreciation 4897931 2332182
ii Expenditure on developmental activities/medical corpus

-2843606 -1853481
iii -8250 -11390
iv Loss on Sale of Assets 37242 68480
v Profit on Sale of Assets -115222 0

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 387975778 184475766

CHANGES IN WORKING CAPITAL `
(Excluding Cash & Bank Balances)
Increase/Decrease in: 

i Inventories -4083583 -1084205
ii Book-debts -270253939 -177575343
iii Loans & Advances 52218491 -50947240
iv Receivables -908801253 -338745753
v Trade & other Payables 734485586 92582911

  

Cash Generated from Operations -8458920 -291293864

Less : Income Tax paid -138326750 -59763610  

NET CASH FLOW FROM  OPERATING ACTIVITES (A) -146785670 -351057474

(B) CASH FLOW FROM INVESTING ACTIVITIES

i Sale of Fixed Assets 195900 40186
ii Addition to Fixed Assets/W.I.P. -80242915 -7417958

NET CASH FLOW FROM INVESTING ACTIVITIES (B) -80047015 -7377772

(C) CASH FLOW FROM FINANCIAL ACTIVITIES

i Payment of Dividend -28195795 -16496295

 NET CASH FLOW FROM FINANCING ACTIVITIES (C) -28195795 -16496295

(D) NET CHANGES IN CASH AND CASH EQUIVALENT    (A+B+C) -255028480 -374931541
(E) CASH AND CASH  EQUIVALENT- OPENING BALNACE 659812416 1034743957

(F) TOTAL 404783936 659812416
(G) CASH AND CASH  EQUIVALENT- CLOSING BALANCE 404783936 659812416

charged to relevant fund
Income tax provision written back during the year
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INFORMATION PURSUANT TO SCHEDULE III TO THE COMPANIES ACT, 2013, 
BALANCE SHEET AND COMPANY’S GENERAL BUSINESS PROFILE.

i) Registration details:
   Registration No. 5974/ 83
   State Code 20 
   Date of Balance sheet  31-03-2015

ii) Capital raised during the year (Amount in Rs.) subscribed by  Government of India. -

iii) Position of Mobilization and Deployment of Funds (Amount in Rs.)

Total Assets
4126381045 

190000000 
495207597 
-21550361 
198052986 

0 
3264670823 

118225308 
207003 

3194300 
198052986 

359078 

Total Liabilities
4126381045 

Sources of Funds

Paid up Capital

Reserve & Surplus

Deferred tax liability (net)

Corpus Fund (Marketing Complex & Mega Cluster)

Other Non Current liabilities

Current liabilities

Application of Funds

Net Fixed Assets     - Tangible

                              - Intangible

Capital work in progress

Deployment of Corpus Fund (Marketing Complex & Mega Cluster)

Other Non Current Assets

Current Assets 3806342370 

iv) Performance of the company

22169630328 
21783622645 

386007683 
254000301 

133.68 

Turnover

Total Expenditure

Profit before Tax

Profit after Tax

Earning per share in Rupees

Dividend (% age of Share Capital) 26.89%

v) Generic name of the principal product of the company

Item Code No. (ITC Code)Product description

Yarn

Dyes & Chemicals

Fabric

Sd/- Sd/- Sd/-
Jai Gopal Mahajan Sarvepalli Srinivas Alok Kumar

Dy. Gen. Manager (F&A)/ Company Secretary Managing  Director Chairman

 

Place: Lucknow M.No. 089673
Date: 18.09.2015

Chartered Accountants

5208(Cotton)
3204(Dyes)

N.A.

As per our Report of even date
For A Srivastava & Co.

Sd/-
CA Akhilesh Kumar Srivastava

Partner

F.R.No. 511001C

E-100
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